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2008 Cochran Program Update  
 
Interviews for the 2008 Cochran Fellowship 
Programs have been completed and the successful 
candidates have been informed by both fax and e-
mail. 
 
United States Department of Agriculture will be 
funding two programs this year which are Food 
Safety and Certification in U.S. and Rural 
Development & Organization of Co-operatives in 
U.S. 
 
You may find more information about the program 
at:  
http://www.fas.usda.gov/icd/cochran/cochran.asp  

 
 
Global Agricultural Supply and Demand: Factors Contributing to the Recent 
Increase in Food Commodity Prices 
 
By Ronald Trostle,  
USDA Economic Research Service 
 
Outlook Report No. (WRS-0801) 30 pp, May 2008  
 
World market prices for major food commodities such as grains and vegetable oils have risen sharply 
to historic highs of more than 60 percent above levels just 2 years ago. Many factors have contributed 
to the run up in food commodity prices. Some factors reflect trends of slower growth in production 
and more rapid growth in demand, which have contributed to a tightening of world balances of grains 
and oilseeds over the last decade. Recent factors that have further tightened world markets include 
increased global demand for biofuels feed stocks and adverse weather conditions in 2006 and 2007 in 
some major grain and oilseed producing areas. Other factors that have added to global food 
commodity price inflation include the declining value of the U.S. dollar, rising energy prices, increasing 
agricultural costs of production, growing foreign exchange holdings by major food importing countries, 
and policies adopted recently by some exporting and importing countries to mitigate their own food 
price inflation.  
 
Please click on the link below to view the whole report. 
http://www.ers.usda.gov/Publications/WRS0801/WRS0801.pdf  
 
 
Chapters are in Adobe Acrobat PDF format.  
Entire report, 800 kb.  
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